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(57)Abstract: «^ 
PROBLEM TO BE SOLVED: To provide an electronic payment system 
which is high in security and eliminates the need to increase a storage 
area for value information and limit retainable value information. 
SOLUTION: Pairs of ciphering keys and deciphering keys which are 
different by unit money amounts such as 10 yen and 100 yen are 
determined between a value information recording device 20 and a value 
information reader 30. The value information recording device 20 
generates unit ciphered value data by ciphering effectiveness data 
showing the effectiveness of a unit money amount with the 
corresponding ciphering key and records the number of necessary units 
and unit ciphered value data on an IC card 10. The value information 
reader 30 reads the number of units and unit ciphered value data out of 
the IC card 10 and deciphers the effectiveness data with the 
corresponding deciphering key at the time of payment and when the 
effectiveness of money mount information is confirmed with the 
deciphering result, the corresponding unit ciphered value data are 
deleted from the IC card 10. 
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